ARK Invest — who they
are and how they
influence crypto

ARK Investment Management
(ARK) is an active, research-driven
asset manager best known for
betting on “disruptive innovation.”
Over the last several years ARK has
become one of the most visible
mainstream institutional voices on
cryptocurrency — both by holding
equity exposure to crypto firms and
by launching crypto-focused funds



and ETFs that help bring crypto into
traditional investors’ portfolios.

1) Identity & research
approach

ARK was founded to invest in
companies and technologies that
could change industries (their “Big
ldeas” research reports summarize

those themes). Their investment
process is explicitly research-
centric: deep thematic studies,
scenario modeling, and public “Big
ldeas” reports that aim to quantify
long-term opportunity sizes (and



influence both retail and
institutional conversations about
technology and crypto adoption).
This research-first positioning is a
major reason the firm’s views on
crypto receive outsized attention.

2) How ARK provides
crypto exposure (two
tracks)

« Equity exposure to crypto
infrastructure and platforms.
ARK's actively managed ETFs
(for example ARKW / ARKK and
others) often hold shares of



public companies that operate in
or enable crypto markets — e.g.,
crypto exchanges and fintechs.
That lets investors obtain indirect
crypto exposure via regulated
equity markets.

 Direct crypto products and
partnerships. ARK partnered with
21Shares to launch Bitcoin-
focused ETFs (the ARK 21Shares
Bitcoin ETF — ARKB), and it has
raised private crypto fund
vehicles as well. Those products
give investors more direct access
to bitcoin price exposure or to
actively managed crypto
strategies. ARK's move into ETP/




ETF products marked an
important step toward
mainstreaming crypto

investment options inside U.S.
regulated wrappers.

3) Notable actions &
market impact

- Legitimization & distribution: By
packaging crypto exposure into
ETFs and teaming with established
ETF issuers (21Shares), ARK helped
push crypto into channels familiar
to traditional investors and advisors
— increasing visibility and retail/



institutional participation.

» Influencing market narratives:
ARK's Big Ideas research and public
price/market commentary
(including headline forecasts for
bitcoin) shape investor expectations
and media narratives about crypto’s
long-run role. When ARK revises a
forecast or changes tone, the
market takes notice.

- Capital flows & trading activity:
ARK's funds are active traders and
can add buying or selling pressure

to the shares of crypto-related
companies; their participation in
spot-Bitcoin ETPs also adds



liquidity and legitimacy for the
underlying product structure.

4) Examples of their
crypto footprint

+ Public equity holdings: ARK ETFs
have held meaningful positions
In crypto-adjacent public
companies (exchanges, fintechs
and infrastructure providers) —
giving those companies a visible
institutional investor and
amplifying industry growth
narratives.



 Private crypto funds: ARK raised
private crypto funds,
demonstrating the firm’s
willingness to allocate capital

directly

Into crypto strategies

outside its liquid ETFs. That step

sign

aled conviction to

sophisticated investors.

 ETF product (ARKB with
21Shares): ARK's co-branded

Bitcoin E

TF offered an on-ramp

for investors wanting regulated

bitcoin ex
traded ve
similar E
advancec

posure via an exchange-
nicle. That product and
P approvals materially

mainstream access to
bitcoin.



5) Where ARK'’s influence
is constructive — and
where it's cautious

Constructive: ARK's research and
product launches have helped
normalize crypto as an investable
theme (bridging research, listed
equities, and regulated ETPs). Their
public forecasts and thematic
reports bring attention, capital, and
legitimacy to promising
infrastructure and token models.
Cautious / evolving: ARK’s own
views evolve with market structure




— for example ARK's public bitcoin
forecasts and the firm's
commentary have shifted as the
ecosystem (stablecoins,
institutional custody, regulation)
develops. That evolution shows a
mixture of bullish conviction and
adaptive risk-assessment rather
than blind advocacy.

6) Bottom line — what
ARK means for the crypto
industry

ARK’s combination of high-profile
thematic research, visible equity



allocations to crypto companies,
and the launch/partnerships for
crypto ETPs has helped accelerate
mainstream investor access to
crypto. That makes ARK both a
capital provider (through holdings
and funds) and a megaphone for
adoption (through research and
media presence). For anyone
studying crypto’s path into
traditional finance, ARK's activity is
a useful case study in how an asset
manager can move a technology
from niche to mainstream channels.
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