AEGON- REPORT

Note: Aegon is primarily a life insurance, pensions and asset management firm; its involvement with crypto is indirect /
exploratory rather than as a crypto-native exchange or token issuer.

Company overview

Aegon N.V. is a major multinational financial-services company headquartered in The
Hague (Netherlands) (though legally domiciled in Bermuda) providing life insurance,
pension and asset-management services through brands such as Transamerica in the
U.S., and through its asset-management arm Aegon Asset Management (Aegon AM).
(Wikipedia)

As of recent years, Aegon has been in active strategic transformation: divesting some
legacy businesses (e.g., its Dutch business) to focus on core markets, increasing capital
efficiency and shifting its growth model. (Nasdaq)

Blockchain and digital-asset involvement

Although Aegon is not a cryptocurrency company, it has taken a number of steps which
intersect with blockchain / tokenization / crypto infrastructure — primarily via insurtech,
asset-management innovation and consortium participation. Key highlights:

1. Consortium participation — B3i

2. Inits 2017 annual report, Aegon noted thatin 2016 it set up (along with several
other major insurers) the B3i (Blockchain Insurance Industry Initiative). B3i’s
objective is to develop uses of blockchain-technology in insurance, notably for
reinsurance processes and shared data platforms. (Annual Reports)

3. This shows that Aegon is exploring how distributed ledgers and tokenization can
reduce friction, improve transparency and streamline reinsurance orinsurance-
contract flows.

4. Digital transformation & blockchain foundation

A 2020 technology ecosystem report on Aegon highlighted that the company was exploring
multiple advanced technologies including blockchain alongside Al, RPA, analytics and
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robotics. The company held hackathons and partnerships with external technology
providers (TCS, Microsoft, Deloitte) to prototype solutions including blockchain for its
health, wealth and insurance business lines. (Crypto Reporter)

While this does not equal full tokenization of assets, it signals a strategic orientation
toward exploring blockchain-enabled innovation.

5. Asset-management infrastructure / crypto-adjacent claims

On one of the Aegon AM partner pages (for a firm called “Aegon Asset Management
Limited”), there appear to be references to “Bitcoin API’s”, “Cryptocurrency and
Blockchain Applications” and infrastructure providers (Ledger Vault, Crypto APls,
Chainalysis) listed as “partners.” (Aegon AML)

However, caution: it is not fully clear whether this entity is officially connected to the
public Aegon group, or how much of its operations are truly operational vs. marketing. At
minimum, the listing suggests awareness of crypto-asset custody, KYC/AML for digital
assets, and blockchain infrastructure risk frameworks.

Impact and strategic significance

While Aegon’s direct impact on the cryptocurrency industry is modest compared to native
crypto exchanges or tokenization platforms, there are several strategic implications and
contributions worth noting:

e Insurer & pension-sector legitimacy for blockchain: By participating in initiatives
like B3i, Aegon helps give blockchain solutions credibility in insurance-/pension-
industry settings, which may in turn facilitate tokenization of insurance-linked
products or reinsurance flows.

e Digital-asset readiness and infrastructure awareness: The asset-management
side of Aegon appears to be engaging with trading/custody/identity-verification
infrastructure for digital assets, which may position the firm (or parts of it) to serve
clients in the evolving crypto-asset ecosystem.

e Risk andregulatory posture: As a regulated insurer and asset manager, Aegon’s
exploration of blockchain provides insight into how large financial incumbents
approach digital-asset risk frameworks, governance, custodianship, KYC/AML for
crypto, which is an important bridge between traditional finance and crypto.
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Innovation spill-over: Although not tokenizing personal crypto yet (public
information is limited), Aegon’s broader digital-transformation efforts (including
blockchain pilots) may accelerate the adoption of tokenized insurance contracts,
digital-asset backed retirements or other hybrid products in the medium term.

Key caveats & current limitations

No major public crypto-asset issuance or token offering: Unlike some fintech-
native firms, Aegon has not publicly launched its own cryptocurrency token or
large-scale tokenized asset offering (based on available disclosures).

Limited transparency on crypto-business scale: The references to crypto
infrastructure (per Aegon AM partner listing) are not clearly quantified in Aegon’s
mainstream disclosures (e.g., annual reports) as significant revenue or assets
under management in crypto.

Traditional business dominance: Aegon’s core operations remain life insurance,
pensions and traditional asset-management. Blockchain/crypto is still a
supplementary innovation vector rather than the primary business.

Regulatory/regime risk: Operating in insurance requires strong regulatory
compliance; moving into tokenized assets or crypto custody would implicate new
licensing, custody risk, asset-liability mismatch. Aegon will need to carefully
manage transition risk.

Outlook & potential future paths

Looking ahead, possible areas for Aegon’s increased engagement in the crypto/digital-

asset space include:

Tokenized insurance products: Using blockchain to issue policies, automate
claims management (smart contracts), enable fractional ownership of insurance-
linked securities.

Digital-asset-backed retirement vehicles: Given Aegon’s focus on pensions, one
future path is allowing some crypto-asset exposure (via funds or tokens) inside
retirement savings frameworks or asset-management mandates (assuming
regulatory allowance).



e Custody & infrastructure services for institutional clients: Aegon AM could
provide crypto-asset custody, token-issuance advisory or digital-asset-compliance
services leveraging its existing asset-management platform, possibly partnering
with crypto infrastructure providers (Ledger Vault, Chainalysis) as indicated.

e Blockchain ecosystems in insurance and reinsurance: Building or adopting
consortium platforms (like B3i) for risk transfer, smart contracts and claims
processing could generate cost savings and new revenue streams.

Summary

In short: Aegon is not a crypto-exchange or token-issuer, but as a globalinsurer/asset
manager it is actively exploring how blockchain and digital assets fit into its business —via
consortium participation, digital-transformation pilots, and asset-management
infrastructure partnerships. Its impact is more about bridging traditional finance and crypto
ecosystems, offering legitimacy and infrastructure readiness rather than disruptive token-
native business. For students or practitioners, Aegon is a useful case study of how
incumbents approach crypto: cautiously, infrastructure-first, with regulatory compliance
and business-model alignment as central constraints.
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